Roaring Kitty lost more than $350 million in profits on GameStop ( GME ) options as 
GameStop’s stock price fell 50% in two days. 


Keith Gill, aka Roaring Kitty, the popular man behind the GameStop craze, has reportedly wiped 
out $350 million in profits as GME stock has plunged 50% in the past two days. 


GameStop 50% off price 


After a frenzy early last week, GameStop prices have entered a sharp correction over the past 
two trading sessions, falling more than 50% from Thursday’s levels to below $25. 


Over the past four days, Keith Gill, also known as The Roaring Kitty, has lost more than $350 
million in GameStop (GME) positions. Last Thursday, Mr. Gill was enjoying a $382 million profit 
thanks to his GME options. 


But by Friday, the company’s position had taken a major hit, losing more than $235 million. The 
decline continued on Monday, with the GME falling another 12% after falling 40% just before the 
end of the week. The price move has wiped out nearly all of Gill’s recent gains, erasing roughly 
$351 million in gains over the past week. 


Michael Pector, an analyst at Wedbush GameStop, expressed doubts that the company could 
make a significant turnaround after several failed strategies. Pitcher also suggested that any 
boost GameStop received thanks to Keith Gill’s involvement may not last. 


"Influential Keith Gill's (Roaring Kitty) live stream (Friday) shows that even without a clear 
strategy, the stock price will rise enough for a company to complete (an initial public offering in 
the market)." We think it will start. fall again and move closer to the new target price,” Pitcher 
said. 


$GME meme coins fell 25% 


Amid the GameStop frenzy in the market, GameStop Meme Coin (6GME), which bears no direct 
resemblance to the GameStop company, is up nearly 5,000% since early June. 


However, as the hype around GameStop continues to die down, memecoin $GME has also 
fallen 25% in the past 24 hours and is currently trading at $0.01596, with a market cap of $109 
million. Additionally, daily trading volume fell 47% to $116 million. 


